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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 7.01. Regulation FD Disclosure.

On December 10, 2024, Talen Energy Corporation (the “Company”) issued a press release announcing that the Company has upsized its previously
announced incremental Term Loan B credit facility from $600 million to $850 million (the “Upsize”) and will use the additional proceeds from the Upsize to
repurchase additional shares of its common stock, par value $0.001 per share, from affiliates of Rubric Capital Management LP. A copy of the press release
is furnished as Exhibit 99.1 to this Current Report on Form 8-K (this “Report”) and is incorporated herein by reference.

The information under this Item 7.01 and in Exhibit 99.1 to this Report is being furnished and shall not be deemed “filed” for the purpose of Section 18 of the
Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section. The information under this Item 7.01 and in Exhibit 99.1
to this Report shall not be incorporated by reference into any registration statement or other document pursuant to the Securities Act of 1933, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits:

Exhibit No. Description
99.1 Press Release dated December 10, 2024.
104 Cover Page Interactive Data File (cover page XBRL tags embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

TALEN ENERGY CORPORATION
Date: December 10, 2024 By: /s/ Terry L. Nutt

Name: Terry L. Nutt
Title: Chief Financial Officer
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Exhibit 99.1

Talen Energy Corpora�on Announces Upsize of Term Loan B Financing and Related Repurchase of Common Stock

HOUSTON, Dec. 10, 2024 (GLOBE NEWSWIRE) - Talen Energy Corpora�on (“Talen” or the “Company”) (NASDAQ: TLN)
announced today that the Company has upsized its previously announced incremental Term Loan B credit facility from $600
million to $850 million (the “Upsize”).

As previously announced, the Company has executed an agreement to repurchase at least $600 million in aggregate purchase
price of shares of its outstanding common stock (the “Repurchase”) from affiliates of Rubric Capital Management LP
(collec�vely, “Rubric”). The addi�onal proceeds from the Upsize will be used to repurchase addi�onal shares from Rubric in the
Repurchase on the same terms as the ini�al sizing.

This press release is for informa�onal purposes only and does not cons�tute an offer to sell or a solicita�on of an offer to buy
securi�es, nor shall there be any sale of securi�es in any state or jurisdic�on in which the offer, solicita�on or sale would be
unlawful prior to registra�on or qualifica�on under the securi�es laws of any such state or jurisdic�on.

About Talen

Talen Energy (NASDAQ: TLN) is a leading independent power producer and energy infrastructure company dedicated to
powering the future. We own and operate approximately 10.7 gigawa�s of power infrastructure in the United States, including
2.2 gigawa�s of nuclear power and a significant dispatchable fossil fleet. We produce and sell electricity, capacity, and ancillary
services into wholesale U.S. power markets, with our genera�on fleet principally located in the Mid-Atlan�c and Montana. Our
team is commi�ed to genera�ng power safely and reliably, delivering the most value per megawa� produced and driving the
energy transi�on. Talen is also powering the digital infrastructure revolu�on. We are well-posi�oned to capture this significant
growth opportunity, as data centers serving ar�ficial intelligence increasingly demand more reliable, clean power. Talen is
headquartered in Houston, Texas. For more informa�on, h�ps://www.talenenergy.com/.

Investor Rela�ons:

Ellen Liu
 Senior Director, Investor Rela�ons

 InvestorRela�ons@talenenergy.com
Media:

Taryne Williams
 Director, Corporate Communica�ons

 Taryne.Williams@talenenergy.com
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Forward-Looking Statements

This communica�on contains forward-looking statements within the meaning of the federal securi�es laws, which statements
are subject to substan�al risks and uncertain�es. These forward-looking statements are intended to qualify for the safe harbor
from liability established by the Private Securi�es Li�ga�on Reform Act of 1995. All statements other than statements of
historical fact included in this communica�on, or incorporated by reference into this communica�on, are forward-looking
statements. Throughout this communica�on, we have a�empted to iden�fy forward-looking statements by using words such as
“an�cipate,” “believe,” “con�nue,” “could,” “es�mate,” “expect,” “forecasts,” “goal,” “intend,” “may,” “plan,” “poten�al,”
“predict,” “project,” “seek,” “should,” “will,” or other forms of these words or similar words or expressions or the nega�ve
thereof, although not all forward-looking statements contain these terms. Forward-looking statements address future events
and condi�ons concerning, among other things, capital expenditures, earnings, li�ga�on, regulatory ma�ers, hedging, liquidity
and capital resources and accoun�ng ma�ers. Forward-looking statements are subject to substan�al risks and uncertain�es that
could cause our future business, financial condi�on, results of opera�ons or performance to differ materially from our historical
results or those expressed or implied in any forward-looking statement contained in this communica�on. All of our forward-
looking statements include assump�ons underlying or rela�ng to such statements that may cause actual results to differ
materially from expecta�ons, and are subject to numerous factors that present considerable risks and uncertain�es.
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